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E.O. 11652: N/A 

TAGS: EPAP, ETRD, EAGR, ISO 

SUBJECT: SUGAR - STOCKS BEING HELD UNDER CERTIFICATES 
OF EXISTENCE IN THE INTERNATIONAL SUGAR AGREE- 
MENT 1977 

REE: O'DONNELL-PILKAUSKAS TELCON 

1. THE INTERNATIONAL SUGAR ORGANIZATION INFORMS US THAT 
THE FOLLOWING STOCKS WERE BEING HELD AS OF MAY 1ST 1978 
UNDER THE SPECIAL STOCKS PROVISIONS OP THE INTERNATIONAL 
SUGAR AGREEMENT, IN SPITE OF THE FACT THAT FINANCING IS 
NOT YET BEING PROVIDED: 

BRAZIL 158,196 TONS 

CUBA 180,074 TONS 

PANAMA 6,030 TONS 

PHILIPPINES 100,000 TONS 
TOTAL 444,300 TONS 
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2. IN TERMS OP THE BASIC STOCKHOLDING OBLIGATIONS OF 
EXPORTING MEMBERS UNDER ARTICLE 46(3)(A) AND (B) OF THE 
ISA THE FOLLOWING PERCENTAGES OF TOTAL ACCUMULATIONS 
HAVE ALREADY BEEN MADE: BRAZIL 40 PERCENT; CUBA 42 PER- 
CENT; PANAMA 179 PERCENT; AND PHILIPPINES 42 PERCENT. 

(SEE ISO MEMO(78)22). THE TOTAL ACCUMULATED NOW CON- 
STITUTES 20 PERCENT OF THE TOTAL BASIC STOCKHOLDING 
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OBLIGATIONS, AGAIN IN SPITE OF THE ABSENCE OF FINANCE. 

BREWSTER 
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